The Compass
October 2020
May the next couple of weeks bring more treats than tricks!
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Here in Florida we have made it safely through another warm
summer and hurricane season. We are looking forward to some
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the country and world, we also must be concerned with a
resurgence of Covid-19. Second wave, third wave, it doesn’t really matter . . . The number of cases is
ticking up and the question of economic recovery remains - Where do we go from here?
While the recovery has been substantial from the bottom in March, it has plateaued, and is nowhere
near pre Covid-19 levels. The economy looks like it could use some additional petrol (stimulus) to propel
it further, let alone maintain the current path. All eyes have been focused on Washington, D.C. with
stimulus negotiations, the Supreme Court Justice vote, and the election next week. Out of the corner of
their eye, investors have been watching the rising Covid-19 infections and the potential impact on the
global economy. The business cycle and its direction will take precedence over the current political
uncertainty. Our focus is on the long-term impact on stocks owned in our clients’ portfolios. Our
commitment is to navigate through both calm and turbulent times.
We hope you and your family and friends stay safe and healthy.
Our commitment is always to be accessible and available to you.
Thank you for your continued confidence and support.

Brian Skarbek and the Investment Team

Happy Halloween - Saturday, October 31
Clocks Fall Back - Sunday, November 1
Get Out and Vote - Tuesday, November 3
Happy Thanksgiving! - Thursday, November 26

Cypress Trust Company is a boutique corporate fiduciary that focuses exclusively on providing customized trust
and investment management services for successful individuals and their families, non-profit organizations,
foundations and endowments. As an independent Florida-chartered trust company, we are governed by an elected board of
directors and regulated by the Florida Office of Financial Regulation. Cypress Trust Company maintains full-service offices in Palm Beach, Naples, Vero
Beach, Winter Haven, and Jacksonville, with additional representation in Sarasota and The Villages.
Important Notes
This does not constitute an offer or solicitation. This information should not be considered investment advice or a recommendation to buy or sell any
particular security. Opinions expressed reflect the judgment of the authors and are current opinions as of the date appearing in this material only. While
every effort has been made to verify the information contained herein, we make no representations as to its accuracy and it should not be regarded as a
complete analysis of the subjects discussed. The information in this material and specific securities mentioned are not representative of all securities
purchased, sold or recommended for clients. Actual portfolio holdings will vary for each client and there is no guarantee that a particular client's account
will hold any, or all, of the securities identified. It should not be assumed that any of the securities or recommendations made in the future will be
profitable or will equal the performance of the listed securities. Past performance does not predict future results. Content should not be construed as legal
or tax advice. Always consult an attorney or tax professional regarding your specific legal or tax situation. All investing involves risk, including the loss of
some or all of your investment.
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